RESOLUTION NO. RC-11-25

A RESOLUTION OF THE COMMON COUNCIL OF THE CITY OF NOBLESVILLE,
INDIANA REGARDING CERTAIN TAX ABATEMENT DEDUCTIONS EVOLVE
SOLUTIONS LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Noblesville, Indiana (the “City”) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”) has
the right and opportunity to abate the payment of real property taxes for real estate located within
an area declared by the Council to be an Economic Revitalization Area and to also abate the
payment of personal and real property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number RC-27-21 (the “Declaratory
Resolution™) on June 15, 2021 pursuant to the Act declaring the area whose boundaries are located
within the corporate boundaries of the City more particularly described in Exhibit A attached
hereto and made a part of hereof which is also shown on the map attached hereto as Exhibit B (the
“Area”) and made a part hereof as an Economic Revitalization Area in which property owners
making application to the City pursuant to the Act subsequently approved by this Council pursuant
to the Act may receive real property tax abatement and/or personal property tax abatement pursuant
to the applicable procedures of the Act;

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution Number RC-38-21 (the “Confirmatory Resolution™) on June 29, 2021,
confirming the Declaratory Resolution, thereby establishing the Area as an Economic
Revitalization Area.

WHEREAS, Evolve Solutions, LLC (the “Applicant™) has filed with this Council a
Statement of Benefits, Personal Property (Form SB-1/Personal Property) attached hereto as
Exhibit C (collectively, “Form SB-1") which describes the proposed project (the “Project”) to be
installed by the Applicant, in order to receive real property tax abatement for the Project;

WHEREAS, the Project includes investment of no less than Fourteen Million Dollars
(814,000,000) in personal property improvements to be located at the Project Location; and cause
to employ not less than Two Hundred and Ten (210) FTEs with an average salary of Sixty-Six
Thousand Five Hundred ($66,500) at the Project Location site by or before December 31, 2028



WHEREAS, this Council has reviewed Form SB-1;

WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF NOBLESVILLE, INDIANA AS FOLLOWS:

SECTION I. The proposed Project will be located in the Area which has been confirmed
as an Economic Revitalization Area pursuant to the Act.

SECTION II. The deductions granted for the Project are located in a TIF allocation area.

SECTION III. Based upon the information in the Form SB-1, this Council makes the
following findings:

(A) The estimate of Fourteen Million Dollars ($14,000,000) in personal property is
reasonable.

(B) The estimate of hiring not less than Two Hundred and Ten (210) FTEs with an
average salary of Sixty-Six Thousand Five Hundred ($66,500) at the Project
Location site by or before December 31, 2028, can reasonably be expected to result
from the Project.

(C) The other benefits about which information has been presented to this Council
are benefits that can be reasonably expected to result from the proposed Project.

(D) The totality of benefits is sufficient to justify the granting of tax abatement to
the Applicant.

SECTION 1IV. The personal property rehabilitation improvements as described in Exhibit
C shall exclusively apply to the increase in the assessed value resulting from the Project.

SECTION V. Form SB-1 submitted by the Applicant is approved.

SECTION VI. The period for personal property tax deductions under the Act for the
Project shall be the following schedule:

Personal

Property
Year 1 95%
Year 2 95%




Year 3 80%

Year 4 70%

Year 5 60%

Year 6 50%

Year 7 50%

Year 8 50%

Year 9 50%

Year 10 50%

SECTION VILI. Pursuant to the Act, the Council shall cause to be filed a certified copy of
this Resolution with the Hamilton County Auditor.

SECTION VIIL This Resolution shall be in full force and effect immediately upon its
adoption.
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Approved on this H'tk day of

of Noblesville, Indiana:

AYE

NAY

l@g 2025 by the Common Council of the City

ABSTAIN

Mark Boice

vz

Michael J. Davis

Evan Elliott

David Johnson

Darren Peterson

Pete Schwartz

Aaron Smith

Todd Thurston

Megan G. Wiles

ATTEST: = AL N o .

Evelyn L. é City Clerk
Presented by me to the Mayor of the City of Noblesville, Indiana, this} r%ly of

, 2025 at 4, : 58 £M.

Evelyn L. Lees, (City Clerk

% MAYOR’S APPROVAL
— 2-/M-25

Chris Jensen, Mayor

Chris Jensen, Mayor

ATTEST({M oL/

This instrument is prepaad by Andrew P. Murray, Department of Economic Development, 16 South 10th
Street, Noblesville, Indiana 46060.

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law. Andrew P. Murray
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EXHIBIT A

Project Map
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EXHIBIT B
Legal Description

Acreage 35.93 Section 18, Township 18, Range 5 WASHINGTON BUSINESS PARK Phase | Block A
Irregular Shape



EXHIBIT C
Form SB-1/Personal Property

Docusign Envelope ID: FBO10755-D5A8-4E2A-B0A3-4 D7832E80865
@, STATEMENT OF BENEFITS

l.g:e__ PERSONAL PROPERTY |___rorw setspp |

\ &taie Form 51784 (RS £ 1-21) PRIVACY NOTICE

b il 173 ol

.  Prescribed by the Department of Loca! Sovemment Finance M;, WWiomation canceming the oasl

10 ‘il Svployacs by S propery
confidental pec IC 6-1. 1‘?‘*‘?

NS TRUCTIONS:

{. This sizfernent must be submitted to the body designating the Er:ma‘c Reu.ifa‘.‘zaﬁonAma p::'er {o the pubfic hearing ¥ the designating bedy requires
information from the applicant in making Bs decision about whether to designafe an £ Rewitalization Area. Otherwise this statement must be
s@mﬂedfomemmbodyBEFOREapersmmmemmmmcthrmgequpmm‘andfor h and deved GLET andior
logistical distribution equipment andor infarmaltion technology eq for which the person mshesbcmadedudxm

2 Thestafemen!n!beneﬁsfcmmuﬂtescbm‘redfohedeﬂma&?gbcdyandheareadmgsafedanmmvﬂaﬁzﬂmmbefbreﬂlenshﬁaﬁonof
quallying abatatie equipment for wivich the person desies fo claim a deduction.
To obiain a dedustion, a person must file a certified deduction schedile with the person's personal properiy retum on 3 cerified dedueiion schedufe
{Form 103-ERAJwih:'betownﬂrpassmro!ﬂyetownshapwh»:ethepmpeﬂynssm:afedommmemﬁyassemfﬂﬁmsnnambpaaeswm
e lownship. The ‘Ds—ERA mmibe!iedbetweenmua'y fandMay 15 of the assessment year in which new f andior
and devel f and/or fogistical di ip andbrmhnnaﬁwfechmbgjeqapmed:smataﬂwamﬂdlyﬁmﬁmal unfess a filng
extansion has been obfained. Apenun M:oobiamsaﬁl’ingex!en&onmustﬂe the form befween January 1 and the exfended due dale of that year.
4. Properly owners whose Stafement of Benefifs was approved, musf submi Form CF-1,PP annuadly fo show compliance with the Stafement of Benefits.

iG 6-1.1-12.1-5.6)
5 FwameSB-f.‘PPmafisapplmdaﬂmesa,Zoiaéinedesignaﬁ:gboayis quired & astabiésh an ab hedule for each deduction afowed.

W

For & Form SB-1/PP that Is approved prior fo Juy 1, 2013, the abat t schedide epproved by the designating body remsins in effect. (IC 6-1.1-12.1-17)

TAXPAYER INFORMATION
Name Of conias pemson

Gordon Hatfield

SECTION 1

Kams of Zpayer

Evo!ve Solutions 1LC

Avdress of laxpayer (umder and sireet, cRy se02, and ZIP cogs)

1 High Tech Ave, Painesville, OH 44077
SECTION 2 LOCATICON AND DESCRIPTION OF PROPOSED PROJECT

N3 of dEignatng Dedy

“Risphone mamber
{ 440 ) 357-8964

Resonrton numDar (5)

City of Noblesville

L523n of propesty Couny ] TLGF tng SISt mumbes
Southwest comer of E 153rd and N Point Blvd Hamilton 013

andior logsucaT :Em:; Lipment 'Qnmd%rq i For e m? equip:gei::fmm ST m.f:ﬂmf;gm e

{Use additional shees i necessary,)
The company is considering purchasing $14 milion worth of manufacturing Manufacturing Equpment| (410172026 | 04/01/2027
and IT equipment for operations. (Farcel 10-11-18-00-00-010.001)

R&D Eguipment
Lojgist Dist Equipment
IT Equipment 04/01/2026 | 04/01/2027
e A Al ARTES H
Cument Number Saanes NUTDE RE@nes Salanes NEmBa AZOIEE Saanes
0 0 0 0 210 $13,977,600
ON 4 ATED TOTAL COST AND VA OF PROPOSED PRO
NOTE: Pursuantto IC 6-1.112.15.1 (@) 2y e | MANUFRCTURNG | R &0 EquiPMENT S uENT IT EQUIPMENT
COST of the property is confidental. cosT mﬁistszﬂ coeT As"iséa:} cosT Mss&ian cosT Aﬁﬁm
Cuiment vakes
Plus estimated values of proposed project 12,010,000 90,000
Less values of any propefty being replaced
Net estimated vafues upon compisson of project | 13.610,000 90,000
0 A 0 RTED AND O R BENES PRO DB AXPAYER
Estmated solid waste converted (p i Estimated h dous waste d ipounds)
Other benefts:
1 hereby ceify that the reg ations m this staty are frue.
Synatune of authortred represertaltive A /ﬂg}\ nt!' g5y, year)
e
Prined name of arhorzed represemtae | © Tk
Brad I(ossm- | CEO

Fage tof2



Docusign Envelope 1D: FBO10758-D563-4E2A-BIAI4DTBB2ER0865

We have reviewed our prior actions refating to the designation of this aconomic revitalization area and find that the applicant meets the general standards
adopted in the resclution previously approved by this body. Said resclution, passed under IC 8-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 8-1.3-12.1-2.

A . The designated area has been lim#ted te a period of time not to exceed calendar years * (see befow). The date this Sesignaton expires
s . NOTE: This question addresses whether the resolufion confains an expiration date for the designatad area.
8. The type of deduction that is afowed in the designated area is limited to:
1 . Installation of new manufacturing equipment; OYes [ONo [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; [Ives [Ono Cheok baxf;an enhanced ::;m wES
3 | Installation of new logistical distrkwtion equipment. CYes [Owno *F aneor ese lypes.
4 . Installation of new informaticn techiology equipment; CO¥es Ono
C. The amount of deduction applicaiNe to new manufacturing squipment is limited to $ cost with an assessed vatue of
-] . {Cne or both fines may be Wed ouf fo estabish a Fmit, if desired.)

D. The amount of deduction applicable to new research and development equipment is. limited to $ cost with an assessed valse of
-4 . {One or both fnes may be filled out ip establish & Emfit ¥ desired.}

E. The amount of deduction applicable to new logistical distribution equipment is Emited to 3 cost with an assessed value of
3 . {One or both fines may be flied out iv eslablish a b, # desired.)

F. The amount of deciection applicable to new information technology equipment is limited to § cost with an assessed value of
3 - {One or both fines may be fifed out to estabiish a fmit, # desired.)

G. Other limitations or conditions {specify)

H. The deduction for new manufacturing equipment and’or new research and development equipment andior new logistical distribution equipment and/or
new information technology equipment instafed and first claimed eligible for deduction is aliowed for:

[ Yeart [0 vearz [ vexr3 [ Years [ Years [C] Enhanced Abatement per IC 6-1.1-12.1-13
w Number of years approved;

[ Yeard O vear7 O Yexra O Yeard ] Year10 {Enter one fo twendy (1-20) years; may not
exceed fwersy (20} years.)

1. Fora Suatement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per G 8-1.1-12.1-177 WYes [ONe
If yes, aitach a copy of the abatement schedule to this foem.
¥no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Alsc we have reviewed the information contained in the statement of benefits and find that the estimates and expectstions are reasonabie and have
determined thai the todality of benefits is sufficient to justify the deduction described above.

y i

B ALeTDar Date signet (month. day, year

Teiaphon

_ B17) 77C-£e345 | 0a-//-2025
rles Zézgwfﬂe Common Couneil
D Dew City Cleckl Evelyu L. Lees

- e
oxdy limits the time period Juring mb(an area s an economic revitalizaton déa\, that imitation does not Bmi# the length of time 2
to receive 3 deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

iC 6-1.442.1-17
Abatement schedules
Sec. 17. {a} A designating body may provide 10 a business that is estabfished in or relocated to a revislization area and that receives a deduction under
section 4 or 4.5 of 4his chapter an abatement schedule based on the following factors:
{4} The wotal ameunt of the taxpayer’s investment in real and personal property.
(2} The number of new fullime equivalent jobs created,
(3} The average wage of the new employees compared to tie state minimum wage.
() The infrastructure requirements for the taxpayer's mvestneat.
b} This subse<tion applies to a statement of banefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction alowed under this chapler. An abatement schedule must specify the percentage ameunt of the deduction for each year of the
deduction. Except as provided in IC 8-1.1-12.1-18, an abatement schedule may not axceed ten (10) years,
{c} An abatement schedul= approved %or a particular taxpayer before July §, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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