RESOLUTION NO. RC-12-25

A RESOLUTION OF THE COMMON COUNCIL OF THE CITY OF NOBLESVILLE,
INDIANA REGARDING CERTAIN TAX ABATEMENT DEDUCTIONS PATCH WBP
LOT 6 LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Noblesville, Indiana (the “City”) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”) has
the right and opportunity to abate the payment of real property taxes for real estate located within
an area declared by the Council to be an Economic Revitalization Area and to also abate the
payment of personal and real property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number RC-27-21 (the “Declaratory
Resolution”) on June 15, 2021 pursuant to the Act declaring the area whose boundaries are located
within the corporate boundaries of the City more particularly described in Exhibit A attached
hereto and made a part of hereof which is also shown on the map attached hereto as Exhibit B (the
“Area”) and made a part hereof as an Economic Revitalization Area in which property owners
making application to the City pursuant to the Act subsequently approved by this Council pursuant
to the Act may receive real property tax abatement and/or personal property tax abatement pursuant
to the applicable procedures of the Act;

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution Number RC-38-21 (the “Confirmatory Resolution™) on June 29, 2021,
confirming the Declaratory Resolution, thereby establishing the Area as an Economic
Revitalization Area.

WHEREAS, Patch WBP Lot 6, LLC (the “Applicant™) has filed with this Council a
Statement of Benefits, Real Property (Form SB-1/Real Property) attached hereto as Exhibit C
(collectively, “Form SB-1") which describes the proposed project (the “Project”) to be installed
by the Applicant, in order to receive real property tax abatement for the Project;

WHEREAS, the Project includes investment of no less than Twenty-Five Million Dollars
($25,000,000) in real property improvements to be located at the Project Location; and cause to
employ not less than Two Hundred and Ten (210) FTEs with an average salary of Sixty-Six
Thousand Five Hundred ($66,500) at the Project Location site by or before December 31, 2028

WHEREAS, this Council has reviewed Form SB-1;



WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF NOBLESVILLE, INDIANA AS FOLLOWS:

SECTION I. The proposed Project will be located in the Area which has been confirmed
as an Economic Revitalization Area pursuant to the Act.

SECTION II. The deductions granted for the Project are located in a TIF allocation area.

SECTION III. Based upon the information in the Form SB-1, this Council makes the
following findings:

(A) The estimate of Twenty-Five Million Dollars ($25,000,000) in real property is
reasonable.

(B) The estimate of causing to hire not less than Two Hundred and Ten (210) FTEs
with an average salary of Sixty-Six Thousand Five Hundred ($66,500) at the Project
Location site by or before December 31, 2028, can reasonably be expected to result
from the Project.

(C) The other benefits about which information has been presented to this Council
are benefits that can be reasonably expected to result from the proposed Project.

(D) The totality of benefits is sufficient to justify the granting of tax abatement to
the Applicant.

SECTION 1V. The real property rehabilitation improvements as described in Exhibit C
shall exclusively apply to the increase in the assessed value resulting from the Project.

SECTION V. Form SB-1 submitted by the Applicant is approved.

SECTION VI. The period for real property tax deductions under the Act for the Project
shall be the following schedule:

Real
Property

Year 1 50%

Year 2 50%

Year 3 50%




Year 4 50%

Year 5 50%

Year 6 50%

Year 7 50%

Year 8 50%

Year 9 50%

Year 10 50%

SECTION VILI. Pursuant to the Act, the Council shall cause to be filed a certified copy of
this Resolution with the Hamilton County Auditor.

SECTION VIII. This Resolution shall be in full force and effect immediately upon its
adoption.

THE REMAINDER OF THIS PAGE IS BLANK INTENTIONALLY



Approved on this ] ] % day of M&%, 2025 by the Common Council of the City
of Noblesville, Indiana:

AYE NAY ABSTAIN

Mark Boice
Sz —

ﬁ/ m Michael J. Davis
)

4 il u’é 3 ) Evan Elliott

David Johnson

(] .

Darren Peterson

Pete Schwartz

Todd Thurston

/ E Aaron Smith

Jé %/ "4 Megan G. Wiles

Evelyn L. Lees, City Clerk
Presented by me to the Mayor of the City of Noblesville, Indiana, this”g‘ay of

Zew ,2025 at 455 P M.

Evelyn L.

% MAYOR’S APPROVAL
Z—' 2-1l-245
[

Chris Jensen, Mayor

Chris Jensen, Mayor

This instrument is prepased by Andrew P. Murray, Department of Economic Development, 16 South 10th
Street, Noblesville, Indiana 46060.

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law. Andrew P. Murray
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EXHIBIT A

Project Map
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EXHIBIT B
Legal Description

Acreage 35.93 Section 18, Township 18, Range 5 WASHINGTON BUSINESS PARK Phase 1 Block A
Irregular Shape



EXHIBIT C
Form SB-1/Real Property

STATEMENT OF BENEFITS 20  PAY20
REAL ESTATE IMPROVEMENTS =
Slate Form 51767 [R7/ 1-21) FORM SB-1/ Real Property
Pre d by the Dep of Local G unert Finance ACY NOTICE
| PRIVACYNOTICE
Th‘lsstatememisbemgmpleaedfurmalpcope‘tymaiqmlﬂiesunda‘mmﬂounng!mimame(d:eckmebox}: Any informaiion conceming the coet
Redevelopment or rehabiitation of real estate improvements (1C 8-1.1-12.1-4) okt S enyeorby e
O Residentially distressed area (IC 8-1.1-12.1-4.1) m o e 15 confidentia’ per
INSTRUCTIONS: -

1. mmmmmmmmmmmnawzmmmmmmm#mmmmmgm
information from the applicart in making ils decision about whether to decignate an Economic Revitafization Ares. Otherwise, this stalemant muzst be
subwmnitted fo the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes 1o olaim a deduction.

2 mmmdbeneﬁmmmmmmmmmmwmemmmmmmmmm“ammmd

the redeveiopment or rehabilitation for which the person desires fo olaim a deduchion.

3. Tooblain a deduciion, a Form 322/RE muist be fled willy the county auditor before May 10 in the year in which the addi¥ion fo assessed valuation ie
madeornotlal‘ermmm)dammrmeaMWJsmledmmmelﬂmnﬂedﬂrmw A propedy owner who
wmﬁea@MMapﬁmmmmmmnWManmﬁmmwianﬂMayrﬂafasubsequent

4. Apmper!yomerm&esﬁrﬁ!edemmm cmmyamﬁaranddaslgnaﬂngboaymﬂmFamCF-bﬂearﬁuperw MEFMnCF'lReaI

ehowld be aftached fo the Forn 322/RE when he deducti dated for each year the deduction iz applicable.
fc 6-1.1-121-5.1/b)

5. For a Form SB-1/Real Properiy that is approved after June 30, 2013, the designating body is required fo establish an abatement schedude for each
dedtxbmalowedmizr’ 1F¢§.n;ls78-1lﬁealﬁmaﬁrha!mapprwedpmb‘kdy1 2013, the abatemen! achedule approved by the degignafing body
remains in effect. -92.1-1

SECTION § TAXPAYER INFORMATION
Mame of Bxpayer

Patch WBP Lot 6 LLC
Antress of EXpayer JIUMBDer and STREL, Giy, Sia%, and 2IP Cods)
6950 E 96th Street, Fishers, IN 46038

Name af contact parson
Andrew Greenwood

Rlephone number
( 317 y 412-4298

LOCATION AND DESCRIFTION OF PROPOSED PROJECT

E-mak addrecs
andrew@paich-development. com

Hame of SaEQNatng bosy Resowtion number
Location of prapety County DLGF t2xihg district rumbes
Lot 6 at Washington Business Park Hamiiton
DeGCnphion of real pro| IMPTOVEMENE, FEQEYEGPIEN;, OF fehabl {USE BUNVCORE SHEETs ¥ Recassary] E£tmaled slact aate (month, gay, yez7)
The developmant and consiruction of an approximately 250k SF commerdialiofficefindustria propesty. April 15, 2025
Esimated complelion dale (month, daj, year
Feb 28, 2026

SECTION 3 ESTIMATE OF EMPLOYEES AND SAL ARIES AS RESULT OF PROPOSED PROSECT

Curment Numoer Satanes Numpes Retanes SxEanes Numdet Adatianar Saiaes
i .
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VAL LIE

Current values

Pius estimated values of proposed project
Less values of any property being replaced
Net estimated values upon completion of proje X
WASTE CONVERTED AND OTHER BENEFTS PROMISED BY THE TAXPAYER

Estimated sokd waste converted {potnds)

Esth

ted hazardous waste converted (pounds)

Other benelis
SECTION & TAXPAYER CERTEICATION
| hereby certify that the represemehonsm l!'sm&lﬁ]lenmt are true.
Signature of regr = 1 A Date signed fMondn, day, yaar)
= -/’ﬁ L February 5,2025
Printen name of authorzed fegreds e Title
Andrew Greenwood Executive VP
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FOR USE OF THE DESIGNATING BODY

We find that the i meets the g | standards in the fati dopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 8-1. 1-121 ;wwndesfertheinﬁomr\ghr:ﬂamns.
A Thedesagnazada:eahasbeenﬁmmedmapedoddnmenmw d dar years* foee befow). The daze this designation
o is . NOTE: m;mmmhmmmanemmﬁ%hmmmdm
B. The type of deduction that is aliowed in the designated area is limited $o:
1. Redeveiopment or rehabilitation of real estate impmvemnents Oves One
2. Residentially distressed areas Oves One

<. The amount of the deducticn applicable is imited to $
D. Other Emitations or conditions {specify)

E. Number of years allbbwed: [ Year 3 Year 2 [ ¥ears [ Year 4 [ Year 5 {* see below)
[dvears [ Year7 [ Year s [ Year 2 [ Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adept an abatement schedule per iIC 8-1.1-12.1-177

AR
i attach & copy of the abatemem schedule to this farm.
if no, the designating body is requirad to establish an abatement schedule before the deduction can be determined.

Wehavealsorewewedmeu i ntzined in the of benefits and find that the est and exp ons are reg and have
efits is sufficient to justify the deduction described above.
76-034410

TelephonE RUMbE!
arngbody

6[7;:1
{

D2 5igned (monis, day, year)

nme.mten;

 Evelyn L. Lees
Zhetmepmoddnmngvd‘uchanamansmmmm A don afza, that fmitation does not limit the length of ime a

cpayer is ! ive A d fon to a ber of years that is less than the number of years designated under IC 8-1.1-12.1-17.

A. For residentially distressed areas where tha Form SB-1/Real Property was approved pdorto July 1, 2013, the deductions estabtished in (/C
6-1.1-12.1-4.1 remain in effect. The deduction period may not excaad five {5} years. For a Form SB-1/Real Property that is approved aRer June 30,
2013, the designating body is required to ish an abat it schedule for each deduction alk Except as provided in iC 6-1.1-12.1-18, the
deduction period may not exceed 1en (18) years. {See IC €-1.1-12.1-17 below.}

B, Fonbetedemeluomenzcrrehabﬁmonoﬁea&pmpeﬂywheremeFonn SB-1/Real Preperty was approved prior to July 1, 2013, the abatemernt
scheduie app by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating

body is required to establish an abatemeryt schediude for each deduction allowed. {See I1C 8-1.1-12.1-317 beiow.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to & bush thatis lished in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.6 of thés chapter an abatement schedule based on the fofowing factors:

{1} The rcral amount of the taxpayer's imwestment in real and personal propesty.

{2) The number of new fuli-time equivalent jobs created.

{3) The average wage of the new employees compared o the state minimum wage.

{4} The infr. 2E PECH. for the taxpayer's investment.

{b} This sub i appbesma ofbeneﬁjsapprweﬁaﬂer.ﬂu')esn 2013. A designsiing bedy shali ish an ab Hradul
for each deducti under this An schediy must specify the percentage amount of the deduction for each yaarof
the deduction. Exeeptasprwded inICB-1 1-12.1-18, anabaxemer!sd‘;edderzwm&exmedier(m)years

{c} An ab < for a particud payer before July 1. 2013, remains in effect until the ab hedul pires under
mmafu:ezesnluﬁonapprmnngm payer's t of bened
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