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RESOLUTION NO. RC-12-25

A RESOLUTION OF THE COMMON COUNCIL OF THE CITY OF NOBLESVILLE,
INDIANA REGARDING CERTAIN TAX ABATEMENT DEDUCTIONS PATCH WBP
LOT 6 LLC

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Noblesville, Indiana (the “City”) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”) has
the right and opportunity to abate the payment of real property taxes for real estate located within
an area declared by the Council to be an Economic Revitalization Area and to also abate the
payment of personal and real property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number RC-27-21 (the “Declaratory
Resolution”) on June 15, 2021 pursuant to the Act declaring the area whose boundaries are located
within the corporate boundaries of the City more particularly described in Exhibit A attached
hereto and made a part of hereof which is also shown on the map attached hereto as Exhibit B (the
“Area”) and made a part hereof as an Economic Revitalization Area in which property owners
making application to the City pursuant to the Act subsequently approved by this Council pursuant
to the Act may receive real property tax abatement and/or personal property tax abatement pursuant
to the applicable procedures of the Act;

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution Number RC-38-21 (the “Confirmatory Resolution”) on June 29, 2021,
confirming the Declaratory Resolution, thereby establishing the Area as an Economic
Revitalization Area.

WHEREAS, Patch WBP Lot 6, LLC (the “Applicant”) has filed with this Council a
Statement of Benefits, Real Property (Form SB-1/Real Property) attached hereto as Exhibit C
(collectively, “Form SB-1"") which describes the proposed project (the “Project”) to be installed
by the Applicant, in order to receive real property tax abatement for the Project;

WHEREAS, the Project includes investment of no less than Twenty-Five Million Dollars
($25,000,000) in real property improvements to be located at the Project Location; and cause to
employ not less than Two Hundred and Ten (210) FTEs with an average salary of Sixty-Six
Thousand Five Hundred ($66,500) at the Project Location site by or before December 31, 2028

WHEREAS, this Council has reviewed Form SB-1;



WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF NOBLESVILLE, INDIANA AS FOLLOWS:

SECTION 1. The proposed Project will be located in the Area which has been confirmed
as an Economic Revitalization Area pursuant to the Act.

SECTION II. The deductions granted for the Project are located in a TIF allocation area.

SECTION III. Based upon the information in the Form SB-1, this Council makes the
following findings:

(A) The estimate of Twenty-Five Million Dollars ($25,000,000) in real property is
reasonable.

(B) The estimate of causing to hire not less than Two Hundred and Ten (210) FTEs
with an average salary of Sixty-Six Thousand Five Hundred ($66,500) at the Project
Location site by or before December 31, 2028, can reasonably be expected to result
from the Project.

(C) The other benefits about which information has been presented to this Council
are benefits that can be reasonably expected to result from the proposed Project.

(D) The totality of benefits is sufficient to justify the granting of tax abatement to
the Applicant.

SECTION IV. The real property rehabilitation improvements as described in Exhibit C
shall exclusively apply to the increase in the assessed value resulting from the Project.

SECTION V. Form SB-1 submitted by the Applicant is approved.

SECTION VI. The period for real property tax deductions under the Act for the Project
shall be the following schedule:

Real
Property

Year 1 50%

Year 2 50%

Year 3 50%




Year 4 50%

Year 5 50%

Year 6 50%

Year 7 50%

Year 8 50%

Year 9 50%

Year 10 50%

SECTION VILI. Pursuant to the Act, the Council shall cause to be filed a certified copy of
this Resolution with the Hamilton County Auditor.

SECTION VIII. This Resolution shall be in full force and effect immediately upon its
adoption.
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Approved on this day of , 2025 by the Common Council of the City
of Noblesville, Indiana:

AYE NAY ABSTAIN

Mark Boice

Michael J. Davis

Evan Elliott

David Johnson

Darren Peterson

Pete Schwartz

Aaron Smith

Todd Thurston

Megan G. Wiles

ATTEST:
Evelyn L. Lees, City Clerk

Presented by me to the Mayor of the City of Noblesville, Indiana, this day of
, 2025 at M.

Evelyn L. Lees, City Clerk
MAYOR’S APPROVAL

Chris Jensen, Mayor Date
MAYOR’S VETO

Chris Jensen, Mayor Date

ATTEST: Evelyn L. Lees, City Clerk

This instrument is prepared by Andrew P. Murray, Department of Economic Development, 16 South 10th
Street, Noblesville, Indiana 46060.

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law. Andrew P. Murray
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EXHIBIT A

Project Map
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EXHIBIT B
Legal Description

Acreage 35.93 Section 18, Township 18, Range 5 WASHINGTON BUSINESS PARK Phase 1 Block A
Irregular Shape



EXHIBIT C

Form SB-1/Real Property

P n - STATEMENT OF BENEFITS 20 PAY 20
,;«m"&% REAL ESTATE IMPROVEMENTS — R —
& State Form S1767 (R7 /£ 1-21) FORM SB-1 | Real Property
T Prescribed by the Department of Local Government Finance ACT NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (check one box] -""‘l&' |n1'°|'|1'l=1-'°|'l conceming the cost
[] Redevelopment or rehabilitation of real estate improvements (IC 8-1.1-12.1-4) palm propery alﬂgr;ggggg;g;g;e
O Residentially distressed area (I1C 6-1.1-12.1-4.1) F nr owner Is confidential per
C 6-1.1-12.1-5.1.
INSTRUCTIONS:

1. Thiz sfatement musf be submitfed fo the body dezignating the Economic Revitalizafion Area pnor to the public heanng i the designating bod)y requires
information from the applicant in making its decision about whether to designale an Economic Revitalizafion Area. Otherwise, thiz sfafement must be
submified to the designafing body BEFORE fhe redevelopment or rehabiliiation of real property for which the person wishes fo elaim a deduction.

2 The statement of benefits form must be submitfed o the designating bod)y and the area designated an economic revitalizalion area before the nifiation of
the t or rehabilitation for which the person desires fo olaim a deduchion.

3. To obfain a deduction, a Form 322RE musf be filed with the cownty audifor before May 10 in the year in which the addifion fo azsessed valustion iz
made or not later than thidy (30) days sfter the assezsment nofice iz mailed fo the property owner if it waz mailled after Apnl 10. A property owner wiho
failed fo file & deduwction application within the prescrbed deadiine may file an application befwesn January 1 and May 10 of 3 subssquent year

4. Aprbpedyownermﬁl‘e-sﬁ:lr#Edeﬂ@mmﬁmmﬁehemn#yaﬂﬁwamdembmmmaFUmGFfmﬁm The Form CF-1/Real

zhowld be sftached fo the Form 322/RE when the deduchion iz first claimed and fhen updated annually for each year the deducion is spplicable.
rCS—:‘.:‘ -12.1-5.1{\)

8. For & Form 5B-1/Real Property that iz approved after Junme 30, 2013, the designafing body iz required fo establish an abatement schedule for sach
deduction alfowed. For & Form 5B-1/Real Propery that iz approved prior fo Jufy 1, 2013, the abatement schedule approved by the designafing bodly
remains in effecf. IC 61.4-121-17

SECTION 1 TAXPAYER INFORMATION

Wame of Expayer
Patch WBP Lot 6 LLC
Address of Expayer (number and sieet, cify, siake, and ZIP code)

6950 E 96th Street, Fishers, IN 46038

Wame of contact person TElRphonE NUMDET E-mall address
Andrew Greenwood (317 y 412-4298 andrew@patch-development.com
LOCATION AND DESCRIFTION OF PROPOSED PROJECT
Mame of designating body Resoiution number
Location of property County DLGF taxing district numbes
Lot 6 at Washington Business Park Hamilton
Descipbion of real properly Improvements, redevelopment, or nehabilitation [yse admibonal Sheels § necessany) Estimated start date [month, day, year)
The development and construction of an approximately 250k SF commerdaliofficefindustrial property. F\pf” 15, 2025
Estmated compiation date [moneh, a3y, year)
Feb 28, 2026

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF P

Camrent Numiber Salaries Humber Retained Kumber Additional Salarles

1 21600
ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE

Current values

Plus estimated values of proposed project
Less values of any property beimg replaced
Met estimated values upon completion of project 18,000,000.00
SECTION 5 WASTE CONVERTED AND O BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converted |(pounds)

Oiher benefls

SECTION & TAXPAYER CERTIFICATION

| hereby certify that the representations in this s.l}aIFrnent are true.

Signature of authorzed representative Dafle signed (month, day, year)
. \__ February 52025

Primted name of authonzed repregeiitative Titie:
Andrew Greenwood Executive VP
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resclution. passed or to be passed
under IC §-1.1-12.1, provides fior the following limitations:

A The designated area has been limited to a peried of time not to exceed calendar years" {see below). The date this designation
expires is . NOTE: This quesfion addrezses whether the rezolufion contains an expirsfion date for the designated area.
B. The type of deduction that is allowed in the designated area is limited oo
1. Redevelopment or rehabilitation of real estate improvements Oves OMe
2. Residentially distressed areas Oves OMe

C. The amount of the deduction applicable is limited to 5 -

D Other limitations or conditions (specify)

E. Mumber of years allowed: [ ear 1 [ Year2 [ ear 3 [ vear 4 [ Years (" see below)
O ears [] Year 7 [ vearg [ vearg [ *ear 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 8-1.1-12.1-177
Oves Mo

If ye=, attach a copy of the abatement schedule to this fom
If no, the desigmating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estmates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described abowe.

Approved (signafure and tiie of authorzed member of designating body) Telephone number Date signed (month, day, year)
{ )

Print=d name of authorzed member of designating ooy Mame of designating body

Aftested by (signature and tle of affesfer) Printed name of attestar

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does mot limit the length of time a
tapayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 8-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1. 2013, the deductions established in IC
G-1.1-12.1-4.1 remain in effect. The deduction pericd may not exceed five (5) years. For a Fomn SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 5-1.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below)

B. For the redevelopment or rehabilitation of real property where the Form 5B-1/Real Property was approwed prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 balow.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's imvestment in real and personal property.
{2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employess compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.
(b)) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapier. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 8-1.1-12.1-18, an abatement schedule may mot exceed ten (10) ye=ars.
{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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