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ALLOCATION OF REIMBURSEMENT CREDIT

February 17, 2023

VIA ELECTRONIC MAIL AND FIRST CLASS MAIL

City of Noblesville ¢/o Mayor
16 South 10% Street
Noblesville, IN 46060

City Attorney
Noblesville, IN 46060

RE: AGREEMENT FOR REIMBURSEMENT OF COSTS BETWEEN THE CITY OF NOBLESVILLE (“THE
CITY”) AND 146™ AND RIVER ROAD LAND, LLC (“THE DEVELOPER”) dated February 2, 2023 (the
“Reimbursement Agreement™)

To Whom It May Concern:

Pursuant to Section 9 of the above referenced Reimbursement Agreement, notice is hereby provided by the
Developer to the City that the Developer is applying $226,795.20 of the $500,000.00 total available credit for
reimbursement of costs of construction of the Project (as such term is defined in the Reimbursement Agreement)
against traffic impact fees payable by VREC ITI — Milhaus RiverWest, LLC in connection with building permits issued
for the development of the multifamily project known as Lavina at Riverwest . This is the first credit by the Developer
under the Reimbursement Agreement, and the remaining balance after such credit shall be in the amount of
$273,204.80.

Should you have any questions regarding this matter, please feel free to contact the Company.

146™ AND RIVER ROAD LAND, LLC

a . Millet, Manager

The terms of this letter are hereby acknowledged by the below signed on the date set forth below:

NOBLESVILLE BOARD OF PUBLIC WORKS AND SAFETY

el (|
/w ~President

4@/ §-2023
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